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Prices  of  fats  and  oils  and  oil-bearing  crops  advanced  snarply  after  termina- 
tion of  most  price  controls  in  mid-October  19^6.  The  extent  of  the  rise  in  fat-and-oil 
prices  in  coming  months  will  depend  partly  on  the  level  of  general  business  activity 
and  on  the  rate  of  inventory-building  in  fats  and  oils.  If  withholding  for  inventory 
becomes  excessive,  prices  of  fats  and  oils  undoubtedly  will  decline  sharply  when  con- 
sumer and  industrial  demand  weakens,  possibly  in  the  spring  or  summer  of'19^7. 


OCTOBER  1946 


-  2  - 


Table  1.-  Wholesale  price  per  pound  of  fats,  oils,  and  glycerin  at  specified  markets 
and  index  numbers  of  prices  of  fats  and  oils,  September  1944  and  1946, 
July-September  1946 

PRICES 


Item 


jSeptember 
I  1944 


iSeptemberi 

I    1946  r 


1946 


July      I  August     t  September 


Butter,  92-soore,  Chicago   

Butter,  92-soore,  New  York   

Oleomargarine,  dom.  vag,,  Chicago   

Shortening,  cottonseed,  hydrogenated,  10-drum  lots,  N.  Y. 

Lard,  loose,  Chicago   

Lard,  prime  steam,  tierces,  Chicago   

Lard,  refined,  1-pound  cartons,  Chicago   

Oleo  oil,  extra,  tierces,  Chicago   

Oleostearine ,  bbl.,  N.  Y  

Tallow,  eaible,  Chicago   


Com  oil,  crude,  tanks,  f.o.b.  mills   

Corn  oil,  edible,  returnable  drums,  l.c.l..  New  York 
Cottonseed  oil,  crude,  tanks,  f.o.b.  S.  E.  mills  .... 

Cottonseed  oil,  p.s.y. ,  tank  cars,  N.  Y  

Peanut  oil,  crude,  tanks,  f.o.b.  mills   

Peanut  oil,  refined,  edible  (white),  drums,  N.  Y.  ... 

Soybean  oil,  crude,  tank  cars,  midwestern  mills   

Soybean  oil,  edible,  drums,  l.c.l.,  N.  Y  

Sunflower  oil,  semi-refined,  tank  cars,  f.o.b.  N.  Y. 

Babassu  oil,  tanks,  N.  Y  

Coconut  oil,  Manila,  crude,  c.i.f.  Pacific  Coast  &J  . 

Olive  oil,  imported,  edible,  drums,  N.  Y  

Olive  oil,  California,  edible,  drums,  N.  Y  

Olive-oil  foots,  imported,  drums,  carlots,  N.  Y  

Palm  oil,  Congo,  crude,  bulk,  N.  Y.  6^   

Rapeseed  oil,  refined,  denatured,  bulk,  11.  "Y  


I  Cents 

.1  41.6 

.  i  42.2 

.«  19.0 

.1  17.8 

.<  12.8 

.1  13.8 

.  t  15.6 

.1  13.0 

■I  10.5 

.1  9.9 

< 

I  12 .  8 

I  16.5 

<  12.8 

I  14.3 

:  13.0 

t  16.5 

I  11.8 

t  15.2 

>  14.3 


Cents 
41.5 
42.2 
19.0 
17.8 
12.8 
13.8 
15.6 
13.0 
10.5 
9.9 


12.8 
16.6 
12.8 
14.3 
13.0 
16.5 
11.8 
15.4 
14.3 


Tallow,  inedible,  prime,  carlots,  Chicago   

Tallow,  No.  1,  inedible,  Chicago   ., 

Grease,  A  White,  Chicago   

Menhaden  oil,  crude,  tanks,  f.o.b.  Baltimore   

Sardine  oil,  crude,  tanks,  Pacific  Coast   

Cottonseed-oil  foots,  raw,  (SOji  T.F.A.)  delivered.  East 


60.7 

11.4 
11.5 

8.6 
8.4 
8.8 
8.9 
8.9 
3.6 


Linseed  oil,  raw,  tank  cars,  Uinneapolis   , 

Linseed  oil,  raw,  nonreturnable  drums,  carlots,  K. 

Citicica  oil,  drums,  f.o.b.  N.  Y  , 

Tung  oil,  returnable  drums,  carlots,  N.  Y  

Castor  oil,  No.  3,  ool.,  N.  Y  

Castor  oil.  No.  1,  tanks,  N.  Y  

Castor  oil,  dehydrated,  tanks,  N.  Y  

Cod-liver  oil,  med.  U.S.P. ,  bbl.,  N.  Y  

Ccd  oil,  Newfoundland,  drums,  K.  Y  

De^ras,  common,  barrels,  N.  Y  

Nsat's-foot  oil,  pure,  carlots,  barrels,  N.  Y  

Glycerin,  soaplye,  basis  80%,  tanks,  N.  Y  


14.3 
15.5 
20.4 
39.0 


13.9 
13.0 
17.7 
31.4 
11.7 
11.0 
18.2 

11.6 


11.1 
11.0 

60.7 

11.4 

7/11.6 

8.6 
8.4 
8.8 
8.9 
8.9 
3.6 

14.3 
15.5 
24.4 

39.0 

13.8 
13.0 
17.9 
33.2 
11.6 
11.0 
16.8 

11.3 


Cents 
69.6 
70.0 
2X.0 
17.9 
20.9 
22.0 
27.0 
16.7 
2/14.8 
14.8 

12.8 
16.6 
j/16.2 
17.6 
13.0 

11.8 
17.6 
14.3 

12.0 
11.0 
126.7 
68.7 
13.0 
11.4 
13.0 

12.1 
11.8 
12.2 
10.4 
11.0 
4.1 

16.4 
17.6 
26.6 
59.0 

14.8 
8/19.8 
19.9 
35.2 
11.9 
11.0 
18.8 

12.0 


Cents 
69.7 
1/70.4 
25.5 
19.5 
31.4 
32.8 
35.7 

3/17.8 
17.6 

12.6 

^15.6 

13.0 

13.7 
20.0 
14.3 

12.0 
11.0 
77.5 
68.7 
18.0 
11.4 
13.0 

8.6 
8.4 
8.8 
8.9 
8.9 
3.6 

15.6 
16.« 
26.0 
39.0 

14.8 


35.2 
11.9 
11.0 
22.0 

11.6 


Cents 
76.8 
77.1 
20.0 

17.3 
18.3 
21.6 
13.0 
10.5 
9.9 

12.8 

4/12.6 
14.6 
13.0 

11.8 
6/15.5 
14.3 

12.0 
11.1 
66.9 
68.  Y 
18.0 
11.4 
13.0 

8.6 
8.4 
8.8 
8.9 
8.9 
3.6 

16.6 
17.8 
26.0 
39.0 

17.4 
19.5 
26.4 
36.2 
11.9 
11.0 
22.0 

11.6 


INDEX  NUMBERS  (1936-59  -  100) 


Seven  domestic  fats  and  oils  (1510-14  ■  100),  butter  exol. 

Eight  domestic  fats  and  oils   ('72*)  .■• 

Seven  domestic  fats  and  oils,  butter  excluded  ..(.79*)  ... 

All  fats  and  oils  (27  items)   (.73*5  ... 

All  fats  and  oils,  except  butter  (26  items)  ....(.e2*)  ... 
Grouped  by  origini 

Animal  fats   (.69*)  ... 

Idarine  animal  oils   (.77*)  ... 

Vegetable  oils,  domestic   (.84*)  ... 

Vegetable  oils,  foreign   (.88*)  ... 

Grouped  by  use  j 

Butter   (.67*)  ... 


Lard   (.78*' 

Other  food  fats   (.84*! 

All  food  fats   (.71*] 

Soap  fate   1.80*  ' 

Drying  oils   (.85*/ 

Miscellaneous  oils   (.'1*1 

All  industrial  fats  and  oil  (.82*5 


142 

142 

222 

244 

218 

.  1 

150 

150 

215 

264 

175 

140 

140 

219 

240 

215 

t 

146 

146 

209 

256 

170 

148 

148 

222 

229 

216 

166 

156 

204 

207 

170 

1 

139 

139 

230 

246 

235 

171 

170 

187 

171 

171 

160 

160 

190 

188 

166 

177 

177 

212 

185 

181 

1 

139 

13S 

236 

236 

267 

137 

137 

264 

243 

261 

136 

135 

215 

322 

179 

168 

168 

221 

200 

168 

145 

146 

231 

244 

227 

160 

150 

179 

154 

150 

175 

174 

193 

185 

1S3 

154 

154 

163 

163 

180 

160 

160 

183 

166 

168 

Prices  compiled  from  Oil,  Paint  and  Erug  Reporter,  The  National  Provisioner ,  The  Journal  of  Commerce  (Now  York), 
and  reports  of  Production  and  Marketing  Administration,  and  Bureau  of  Labor  Statistics.    .Excise  taxes  and  duties 
included  where  applicable.    Index  numbers  of  earlier  years  beginning  1910  are  given  In  Technical  Bulletin  No.  737 
(1S40)  and  The  Fats  and  Oils  Situation  beginning  December  1940.    1/  Revised.    2/  Chicago.    3/  Loose.  H.  Y. 
*/  Southwest  mills.    5/  Fully  refined,  winteriied.    6/  Three-cent  prooesging  tax  added  to  price  as  originally 
quoted.    7/  New  Orleans.    8/  Less  than  carlots.    *MuTtiply  by  this  factor  to  convert  current  index  number 
(1935-39  -  100)  to  old  basis  (1924-29  =  100). 
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price  ceilings  v/ero  terminated  in  r.iid-O'^tober  on  lard,  edible  tallov/, 
cottonseed  oil,  peanv;t  oil,  soyboan  oil,  corn  oil,  nar^arjue,  shortening, 
cocking  and  saiad  oils,  muyonneise,  and  salad  dressing.     Controls  on  a]l 
oilseed  meals  were  ter:'dr:a  tea ,  i^c  liiai.-ig  babassu,  copra,  ccttcnsbed,  flaxseed, 
peanuts,  and   soybean  rrieals.     Ceilings  on  soybeans  ^nd  flaxseed  also  were  re- 
moved, but  not  o'l  copra.     There  vrere  no  ceilxngs  on  cottonsee-d  or  peanuts. 
Ceilings  continued  in  effect  for  technical  fats  and  oils,  including  inedible 
tallow  and'  greases,  marine  animal  oils,  linsued  oil,  ccco':u"o  oi]  ,  banassu  oil, 
palm  oil,  inid  tung  oil.     prices  of  tiio  decontrolled  items  rose  sharply.  The 
general  le\el  of  aomestic  fac-and-oil  j'rices  in  lute  October,  as  represented 
by  the  index  mrnoer  of  vvholesale  prices  of  S  doiiiescic  fats  and  oilc,  rose 
above  the  previous  reyk.  reached  in  November  1&19. 

Revocation  of  all  'nar  Food  Cruers  controlling  fats  and  oils  except 
liTF'O  130  (iy4.'j-crop  ppj^roits)  and  7.70  6.S   (control  of  ijnports)  was  announced 
October  22.     Allocation  of  ej.ports  through  licijnsing  wil]  be  continued. 
It  was  also  t'nnounced  that  high  iPuric  ooid  oils  v/oulc  no  longer  be  al- 
located anong  urers  ano  thac  pv;rsons  i.nlding  import  licons  ~.s  vrould  no  longer 
bo  required  to  sell  in  accordance  v.ith  alloc*"' tions  to  users. 
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Although  imports  of  copra  will  be  substantially  larger  in  1947  than  in 
1946,  imports  of  most  other  oil-bearing  materials  and  fabs  will  remain  low. 
Total  imports  of  fats  and  oils  in  1947  probably-  will  not  be  much  more  than 
half  the  2  billion  pounds  importea  annually  in"  tlie"  immediate  prewar  years. 
Because  of  short  supplies  in  the  United  Stat>:;s,  exports  are  likely  to  be 
reduced  in  1947  to  or  below  the  prewar  level.     Although  the  United  States  in 
1947  may  have  a  net  balance  of  imports  for  the  first  time  since  1942,  avail- 
able supplies  v>/ill  not  be  increased  proportionately  because  a  moderate  decline 
in  domestic  output  is  in  prospect  for  the  194C-47  crop  year.    Also,  stocks 
of  fats  and  oils  on  October  1  were  the  lo-.vest  for  that  da-ce  in  IS  years. 
Domestic  consumption  in  the  year  ahead  will  not  increase  greatly  over  the 
low  1946  level,  and-nay  decline  if  there  is  a  substantial  accumulation  of 
stocks. 

Inventories  of  fats  and  oils  are  likely  to  be  increased  in  the  next 
several  months  to  restore  working  stocks  more  nearly  to  normal  levels  zmd 
in  anticipation  of  further  price  rises.     By  reducing  supplies  available  to 
consumers,  this  will  have  an  inflationary  effuct  on  prices.     But  if  inventory- 
building  becomes  excessive,  prices  of  fats  and  oils  undoubtedly  will  decline 
fairly  sharply  vifhen  overall  demand  weakens,  possibly  in  the  spring  or  s'umiier 
of  1947. 

Average  prices  to  farm.ers  for  oilsueds  in  the  1946-47  season  would 
have  been  at  record  or  near-record  levels,  if  early  October  ceilings  had 
'remained  in  effect.    V/ith  ceilings  removed,  prices  of  oilseeds  in  the 
current  marketing  year  probably  vdll  average  the  highest  for  all  years  of 
record. 
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D'-;spite  the  possibility  of  a  decline  in  prices  during  1947,  prices  of 


soyb'ouns  ,  flaxseed,  and  reanuts  in  the  1947-4S  i-rop  year  vdll  still  be  iiigh 
judged  by  pr-:v;ar  standards,     price  supports  are  re.quired  by  lav;  for  these 
conmoaities  i-t  .lot  less  than  90  percent  of  parity.     Ninoty  percent  of  the 
present  parity  for  soybeans  and  i'laxseed  is  nearly  double  193  5-39  averaj^e 
prices  --  more  than  double  for  peanuts.     For  flaxseed,  a  minimum  support  of 
$4.00  per  bushel,  Minneapolis,  has  been  offered  for  the  ] 947  crop,  a  price 
equivalent  to  2,15  timcB  the  protrur  average  price.  •  . 

Goals  for  the  1947  crops  of  flaxseed  and  spring  pigs  recently  were 
announced.     For  flaxseed,  a  48-rercent  increase  in  ac;reage  is  requested, 
with  a  goal  of  4 -million  planted  acres.     An  11-percent  increase  in  the  spring 
pig  crop  is  suggestec,  v;ith  the  go':^  1  tentatively  sot  at  56  million  pign 
to  be  saved  in  the  spring  of  1947  com.parea  v.ith  be  million  pigs  saved  in  the 
sprin„  of  1946.     The  recent  decontrol  of  livestock  prices,  with  the  ac- 
companyin;-  rise  in  hog  pric^.s,  Vv"i±l  be  of  material  aid  in  the  attairjuent  of 
the  spring  pig-crop  goal.. 

OUTLOOK 

1.  Imports  of  copra  into  the  United  States  are  likely  to  increase  sub- 
stantially in  1947,  v/ith  production  in  the  Philippines  regaining  prewar  levels 
and  output  being  stepped  up  rapidly  in  the  outer  islands  of  the  Netherlands 
Indies.     However,  total  imports  of  fcts  into  the  United  States  ^.111  be  not 
m.uch  more  tiian  half  of  preiJir  imports,  v;hich  averaged  about  2  billion  pounds 
annually,    prospects  for  early  resumption  of  exports  of  palm  oil  in  large 
volume  from  politically  unsettled  Java  and  Sumatra  are  remote;  the  exportable 
surplus  from  the  nev;  Argentine  flaxseed  crop  must  be  shared  viith  Europe  j 
edible  oils  from  South  /-jnericL,  Africa,  and  India     are  being  allocated  to 
deficit  areas  of  greatest  need;  tung,  fish,  perilla,  and  edible  oils  from  the 
Orient  v,lll  still  br  in  short  supply  in  1947. 

2.  Exports  of  lard  and  other  fats  from  tiie  Unit-,d  States  probably  will 
decline  in  1947  to  or  below  the  prev.ar  level  of  about  500  million  pounds, 
mainly  because  of  reduced  output  and  low  stocks  in  this  country.     Imports  of 
fats  and  oils  may  exceed  exports  in  19^7  for  first  time  since  1942.  Prewar 
net  imports  accounted  for  1.5  billion  pounds   (over  15  percent)  of  domestic 
consumption . 
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3.  Production  of  fats  and  oilo  in  the  United  States  in  the  year  beginning 
October  1946  v;ill  be  the  sraallest  since  193G.     Output  is  expected  to  total 
about  8.6  billion  pounds,  about  equal  to  tht,  average  for  the  1937-41  crop 
years  but  2.6  billion  pounds  less  than  the  peak  production  of  11.2  billion 
pounds  achieved  in  1943-44.     Major  reductions  since  that  year  have  occvirred  in 
output  of  lard  (dovm  more  than  a  billion  pounds),  butter,  tallov/,  grease, 
linseed  oil,  and  cotton  oil.     Output  of  all  these  items,  except  butter  and 
tallow,  v.-ill  be  lower  in  1946-47  than  in  1945-4G. 

4.  Stocks  of  fats  ana  oils  on  October  1  were  over  400  million  pounds 
less  than  a  year  earlier  and  about  700  million  pounds  belov/  the  1932-41 
average  for  that  date.     Y»"ith  the  snarp  price  rises  that  took  place  in  July 
and  August,  during  the  temporary  lapse  of  ceilings,  ana  with  the  present 
upvifard  pressure  on  prices,  stocks  of  fats  probably  will  be  increased  more 
than  seasonally  this  fall  and  winter.     The  net  withholding  from  consumption 
accompanying  rising  prices  and  rising  stocks  contrasts  sharply  with  the 
experience  of  the  past  -two  seasons  when  consuniption  vms  augmented  by  substan- 
tial withdrawals  from  stocks. 

5.  Consumption  of  fats  and  oils  in  the  United  States  may  increase  only  ^ 
slightly  in  1947,  if  at  all,  despite  the  prospect  for  r-  moderate  increase  in 
imports,.     Civilian  consumption  per  person  in  1946  is  the  lowest  since  the 
depression  year  1933. 

6.  The  extent  of  the  advance  in  prices  of  fats  and  oils  during  the  next 
6  to  9  months  will  depend  partly  on  the  level  of  business  activity  and  on 
the  extent  to  v/hich  inventories  of  oils  and  fats  are  accumulated.     Demand  for 
fats  and  oils  to  rebuild  inventories  will  exert  strong  upward  pressure  on 
prices.     In  addition,  there  may  be  v;ithholding  of  stocks  to  take  advantage 

of  anticipated  price  rises.     Business  activity  is  nov/  at  a  record  peacetime 
high  and  inventories  of  fats  and  oils  are  the  lowest  in  18  years. 

Three  inflationary  forces  now  in  operation  in  the  general  business 
situation  v;ill  diminish  in  1947.     (a)     The  large  business  investment  in  in- 
ventories, which  has  contributed  to  the  large  volume  of  consumer  spending 
power  in  recent  months,  is  expected  to  taper  off  in  1947  as  manufacturers' 
and  dealers'  inventories  become  large.     (b)     Government  cash  expenditures, 
vfhich  have  exceeded  cash  receipts  during  most  of  lc!45,  are  expected  to  be 
about  in  balance  with  receipts,  or  nearly  so,  in  1947.     (c)     Shortage  of  ^ 
most  goods  for  sale  to  consumers,  with  housing  and  automobiles  the  major 
exceptions,  are  expected  to  be  overcome  by  increased  production  and  a 
diminished  flow  of  goods  into  inventories. 

In  the  event  of  a  general  business  decline,  prices  of  fats  and  oils  will 
recede,  perhaps  sharply,  from  the  peaks  likely  to  be  reached  in  tht.  next  few 
months.     The  severity  of  this  recession  in  prices  will  depend  partly  on  the 
extent  of  the  previous  rise.     Over  the  next  tvvo  or  three  years,  however,  the 
average  level  of  prices  of  fats,  oils,  ond  oils'jeds  is   likely  to  remain  high 
in  relation  to  prewar.     Even  vjith  a  decline  of  as  much  as  25  percent,  indus- 
trial activity  and  consumer  income  would  still  be  higher  than  in  1941,  the 
peak  prewar  year.    Vforld  export  supplies  of  fats  and  oils  available  for  ship- 
ment to  North  America  and  Europe  v;ill  not  return  to  prewar  levels  before 
1948  at  the  earliest.    Actually,  it  may  be  several  years  before  the  world 
volume  of  exports  returns  to  prewar,  since  some  areas  formerly  exporting  in 
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large  volume,  such  as  India,  hav3  shoun       tendency  in  recent  years  to  retain 
a  large  part  of  their  prod victiur.  to  satisfy  incr-j-ased  domestic  demand  m 
those  areas. 

7.  •  prices  of  oilsecos  wi  .11  continue  v;ell  above  prewar  levels  in  1947-46 
and  prooably  also  in  1946-49.     Present  legislation  requires  prices  of  soybeans, 
flaxseed,  and  peanuts  to  be  supported  at  90  pero^jnt  of  the  parit.;/  or 
comparable  price  at  least  until  1049.     un  September  15,  1946,  90  percent  of 
the  parity  or  ccmporabl,^  prici^s  of  these  three  oilseeds  averaged  roughly 
double  the  level  of  rricos  received  by  farmers  in  the  last  5  prev/ar  yeirs; 
and  some  incr:'ar.e  iu  parity  and  comparable  prices  is  lilrely  by  next  sumir.nr 
and  early  f?--.ll,  vvhen  support  levels  for  1947  crops  will  be  determined.  A 
support  for  flaxseed  not  lovv,     than  i|4.C0  p-  r  bufihel,  Minneapolis  nasis,  has 
already  oeen  announced  for  tn:^  1947  crop.     This  comr-ares  Vv'ith  a  1937-41 
average  price  of  $1.91  p'-r  bushel,  Minneapolis. 

■  GOVEKl!JS::T  ACTIOIIS 

Price  Ceilings  Remove c.  from  Edib_le_ 
'O^ls  andnFat"s 

Maximum  :t rices  for  cdiblv/  vege t^^'ole  oils  and  v^: getao le -oil  products  v;ere 
increased  October  1  iu  accordarice ■  v;ith  a  recommenG^.tie/n  by  the  Secretary  of 
Agriculture.     The  increases  for  cr';de  and  refined  oils,  margarine,  shortening, 
cooking  oils,  and  salad  oils  v,'-;;re  pro-'-id^a  b;;  iimenaruenb  73  to  J.IFR  n3,  ef- 
fective October  1.     Tre  increases  for  may^nnulse  and  sa.lad  drv:'ssing  v/ere  set 
forth  in  Amt-ndment  44  to  Seco.ad  Re^iGed  Supplementary  Rogula-tion  14  to 
General  Maxiirium  price  Regulation ^ 

Price  ceilin;;;;3  on  lard,  oleo  stoc'.:,  oleo  oil,  and  oleosti-^arine  were 
removed  October  I'o ,  3:i  acc  ord'.-nce  v/itn  president  Vniman's  a2inouncement  of 
decontrol  of  livestock  and  i'ood    nd  feed  produ.^ts  from  livestock.     0-n  October 
17,  controls  were  terminated  O'l  r^ices  oi'  cottonseed,  peanut,  soybc-n ,  and 
corn  oils,  f.iid  m'  rgar  ine ,  shor'jeni'"  g ,   srlad  -raC.  '"-ooking  oils,  mayonnaise, 
and  salad  dress ing(A7!i"-ndme  ib  66  to  Supplementary  Order  132).     On  October.  24, 
price  ceilings  were  rf-*rcov-..d  from  castor  be'-ns  aiid  the  following  oils: 
Castor,  No.   1  o.nd  ac.  3   (but  not  dehycraten  cr.stor  oil);  graposeed;  olive, 
edible  and  inedible;  rapep.,oo.   a^ii'f  lo-.  ;r ;  S'.-s;  me  ;   norgh\'m-gra in ;  sunflow^er, 
and  teaseed. 

Fats  and  oils  still  subieet  to  ccilin^.'S  included  drying  oils  (linseed, 
tirig,  dehydrated  castor,  oit?cica,  and  perillu.) ,  soap  fats  (inedible  tallow, 
greasts,  fish  oils,   'joconut  oil,  babassu  oil,  palm  oil,  palm-"',erne  1  oil, 
and  oliv-i-oil  "foots"),  neab's-loot  oil,  and  wool  gr-^as^..     Copra  prices 
also  remain  subject  to  jiv.xinims. 
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TalDle   2  .-  Ceiling  prices  per  pound  for  lard,  edible  tallow,  and  speci- 
fied vegetable  oils  and  vegetable-oil  products,  June  30,  August  23, 
and  October  1,  ISkG,  and  free-market  prices  October  24 

Ceilmg 

:        :market 

Item  .  —  T-  .pj-ice 

.  June  Jo  .August  23  jOctober  l:0ct.S4 
•     Csnt  s         Cents         Cents  Cents 

Lard,  prime  steam,     tiorceg-,  Chicago   :      IU.05      I/IS.30         IS. 30  3/40-,Q0 

Tallow,  edible,  Chicago   :        9.gg      2,/  S.SS  Q.Sg  3/25.00 

Cottonseed  oil,  tank  cars  —  : 

Crude,  f.o.b.  S.E.  mills   :  12-75         12»75         1^-50  4/2o..00 

Bleachable  prime  summer  vellov/, 

delivered,  N.  Y  :  II+.31         1I4.53  iGM 

Winterized  (salad  oil),  delivered,  IT.Y.  I5.IO         15.5S  17-51 

Peanut  oil,  tank  cars  —  : 

Crude,  f.o.b.  S.E.  mills   :      13.00  13-00         1^.75  26.00 

Deodorized,  white,  delivered,  l^'.Y.   :      I5.OI         IS. 66         I7.U2  ■ 

Soybean  oil,   tank  cars  —  : 

Crude,  f.o.b.  Midwest  mills   :      11-75  11-75         13-50  22.00 

Winterized,  basis  f-o.b.  Decatur,  111  :      13-^0         13-5^  15-^3 

Corn  oil,  tank  cars  —  : 

Crude,  f.o.b.  Midwest  mills   :      12.75  12.75         IU.50  25.00 

Winterized,  basis  f.o.b.  Chicago,   111  :      1^-50         14-50  l6.39 

Cooking  oil,  drums,  delivered,  Northern  area  :      I6.OO  I6.6O         IS. 50 

Salad  oil,  drvims,  delivered,  Northern  area  ..:      lb.50         I7.IO  I9.OO 
Shortening,  hydrogenated,  drums,  delivered,  : 
Northern  area  :17.75-1S.75  IS.  35-19- 35  20.25-21.25 


ly  September~Tr     2/  September  1,     3/  October  23.    ^/  F.o.b.  Southwest  mills 


Soybeans,  Flaxseed ,  All  Oilseed  Meals 
Also  Decontrolled;   Ceilings  on 
Cotton  Liiiters  Increased 


Effective  October  1,  ceiling  prices  for  soybeans  were  increased  I5  cents 
per  bushel,   to  $2.25  for  U.  S.  No.  2  green  and  yellow  soybeans,  producers' 
normal  delivery  points.     The  increase  was  made  by  Amendment  1  to  MPR  609,  in 
accordance  v/lth  a  recommendation  from  the  Secretary  of  Agriculture.  # 


Amendment  3  to  MPH  I9I,  effective  October  1,  increased  the  maximum,  price 
for  mill-run  cotton  linters  by  3  cents  (63  percent)  from  k.J^  to  7.7S  cents  per 
pound.     Ceiling  prices  for  other  cuts  and  for  all  grades  of  cotton  linters  were 
raised  by  approximately  the  same  percentage.    The  differential  for  variations 
in  cellulose  content  v/as  changed  from  0.09  to  O.I5  cents  per  pound  for  each  1 
percent  above  or  below  73  percent.    The  increase  in  ceilings  on  cotton  linters 
had  been  recommended  by  the  Director  of  the  Office  of  Economic  Stabilization. 
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Price  ceilings  were  removed  on  Octo"ber  17  from  soTbeans  and  flaxseed. 
Peanut  prices  have  tteen  free  of  ceiling  controls  since  Mgust^  c<r!>i<m'seed  has 
never  "been  subject  to  ceilings  (except  indirectly  thr(k;gh  ceilings  on  cotton- 
seed products).    Hestrictions  on  the  use  of  soTboans- were  terminated  October  17 
Dv  revocation  of  War  Pood  Order  9'    "his  order  had  prohibited  the  use  of  whole 
or  ground  sov'oeans  as  fertilizer  or  feed. 

Price  ceilings  oh  all  oilseed  meals  and  on  fish  meal  and  scrap  v/ere 
terminated  on  October  17.     This  action  covered  copra  and  babassu  moals  (and 
other  meals  from  imported  materials)  as  well  as  cottonseed,  peanut,  soybean, 
and  linseed  meal  s« 

Restrictions  on  Uses  and  Inventories 
of  ?ats  and  Oils  Terminated 

Amendment  2S  to  V/K)         effective  October  1,  continued  quotas  of  oils 
and  fats  for  the  manufact^are  of  civilian  margarine  at  95  percent  of  the  base- 
period  use  (corresponding  quarter  of  19^^).     This  c[uota  percentage  ha-dbeen 
maintained  since  June  19^?» 

The  amendment  also  fixed  quotas  of  fats  and  oils  for  the  manufacture  of 
shortening,  cooking  oils,  and  salad  oils  at  S8  percent  of  base  period  use 
(average  of  corresponding  quarters  of  IQ^O  and  19^1).    During  July-September 
19^6  these  quotas  had  been  32  percent  for  unrestricted  distribution,  plus  6 
perc'SHt  to  -be  shipped  as  directed  into  Southern  and  Western  States  where  short- 
ages of  lard  and  fatbacks  wore  exceptionally  severe.     Counting  "special  quotas", 
quotas  for  the  manufacture  of  shortening  and  edible  oils  were  92  percent  of 
base-period  use  in  Januar^z-March  and  were  8S  percent  from  April,  to  October  IS. 

Qjaotas  on  the  use  of  fats  and  oils  on  edible  products  wtire  removed  on 
October  19,   together  with  all  other  restrictions  on  uses  and  inventories  of  fats 
and  oils.    The  War  Pood  Orders  revoked  were  the  following: 

li/!F0-'42,  restricting  use  of  fats  and  oils  in  edible  products. 
\'iF0-42a.,  restricting  use  of  fats  and  oils  in  paint,  linoleum, 

oilcloth,  and  similar  products.    This  order  had  already 

been  suspended  last  July  29. 
ViiT0-42b,  restricting  use  of  fats  and  oils  in  soap  and  synthetic  deterr 

gents. 

WBT)-29,  restricting  delivery  and  use  of  cottonseed,  peanut,  soybean, 
and  corn  oils. 

■IV!FD-M-3,  restricting  use,  processing,   sale,  and  deliver:,'-  of  coconut, 

babassu,  palm-kernel,  and  other  lauric  acid  oils. 
WPO-67,  restricting  inve^ntories  of  inedible  tallow  and  greases. 
''.1'0-12^,  restric.ting  inventories  of  linseed  oil. 

Ceiling  Prices  for  Sardine  Oil  Increased 

Ceiling  prices  for  sardine  oil  wore  increased  1,5  cents  per  pound  on 
October  7  by  Amendment  7^^  to  Maximum  Price  Regulation  53.    The  new  ceiling  for 
crude  sardine  oil.,  f.o.b.  producer's  plant,     .   .      Pacific  Coast,  is  10  .k  cents 
per  pound.    The  increases  in  ceilings  for  sardine  oil,  as  well  as  for  fish  meal 
and  scrap  and  canned  California  sardines,  were  allowed  as  an  offset  to  in- 
creased costs  incurred  by  fish-reduction  plants,  including  a  recent  advance  in 
prices  paid  for  sardines. 
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Ceilings.,  on  fish.^-neal.  and  scrap,  Y^xe^reinqyed  Octo'ber  17,  along  with  ceil 
ihgs  on  other  £^edSutuffs\\.r'U?^'^  . 

"Open  Billing"  on-Iiinseed\Oil. -Sxteridea'         '  •  ■ 

iiinendiaent  1  to  Order  33  ''i'l'i^i'  i-IPR  53,  effective  October  7,  extended 
until  Octo'ber  31  the  authorization  for  delivery  of  linseed  oil  at  a  price  to 
he  adjusted  up'^rard  if  price  ceilings  are  increased.    This  authorization  has 
"been  in  effect  since  September  26. 

Ceiling  Price's  Advanceid  Slightly  for  "     --'  '■; 

Copra  and  Coconut  Oil  at  Atlcintic  -  .    . ; 

and  Gulf  Ports 

The  cailirg  price  ^or  copra  received  at  Atlaiiti:c  and  Gulf  Goest.. ports 
was .  increased  Octo'ber  ik,  10  cents  per  short  ton  to  $llb.20,  and  the  ceiling 
for  crude  coconut  oil,  c.i.f.  these  ports  was  advsjiced  0.27  cents  per  pound 
to  S.6S  cents.    This  action  was  taken  in  AnendK^ent  75  to  1-G?R  53,  ^-^hich  also 
es1*£L'bliGhed  specific  ceilings  for  six  grades  of  refined  coconut  oil. 

19^6  Soy'b ^an  Price- Support  i 
Program  Pet  ailed  ^ 

Trails  of  the  soybean  price-"upport  program  for  the  I9U6  crop  were 
announced  in  late  S--ptemher.     Cominodity  Credit  Corporation  will  make  loans 
to  farmers  at  support-price  levels  for  soybeans  of  any  variety,  if  the  soybeans 
grade  No.'^  or  'oetter,  have  a  moisture  content  not  over  1^-  percent,  and  are 
stored  on  farms  in  approved  storage  facilities.    The  support  price  for  U.  S. 
liTo .  1  or  No.  2  green  and  yellow  soybeans' is  $2.0U  per  bushel. 

In  addition  to  direct  loans  to  fafriers,  lo'ans  .will  be  available  under 
lending  agency  agreements  to  processors  who  pay  support  prices  for  soybeans.. 
Also,  where  adequate  markets  for  soybeans  arenot  otherwise  provided.  County 
Agricultural  Conservation  Committees  vdll  be  authorized  to  purchase  soybeans 
from  producers  at  support  pricey  for  the  account  of  CCC . 

Schedule  of  Pa\"ment  s  Announced  fXiV 
.Crushing:  ITo .  2  Shelled  Peanut  s    '  . 

A  diversion  program  for  llo .  2  shelled  peanuts  v;as  announced  in  late 
September.     Crushers  v/ere  authorized"  to  apply  to  the  'CCC  for  a  payment  on  the 
basis  of  the  tonnage  of  ITo.  2  shelled  peanuts  crushed.    The  rates  pf  payment 
^o  be' made  were  as  follows:    Por  ¥0.  2  shelled  Spanish  or  Valencia  ■  t:/p>e  peanuts 
'4.0  cents  per  pound  east  of  the  Mississippi  *  River  and  U-.l  cents  per  pound  west 
of  the  Mississippi  River;  for  No.  2  shelled  llunner  type  peanut's,' -3.7  cents 
per  pound;  for  Uo .  2  shelled  "^'irginia  type  peanuts,  h.S  'cents  per  pound.  ''; 

Pollowing  termination  of  price  ceilings-.on.-pesnut  oil  _  and  meal,  thi_s'  ^ 
program  was.  suspended. 
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KBCfil^T  DEVELOPMSMIS 

Prices- of  Edible  Fats  Up  Sharply 
in  October 

The  index  number  of  \vholesele  prices  of  S  domestic  fats  and  oils  in  early 
October  rose  to  23d  percent  of  the  1935~39  average  (preliminary  estimate)  com- 
pared with  2^  percent  in  August  and  215  percent  in  September.    The  increase 
from  September  to  early  October  was  chiefly  a  result  of  advances  in  prices  of 
butter  and  vegetable  oils.    The  wholesale  price  of  92-score  butter  at  New  York 
in  early  October  averaged  86  cents  per  pound,  15  cents  higher  than  a  month 
earlier  and  the  highest  on  record.    The  highest  monthly  average  price  for 
butter  following  World  War  I  was  72.5  cents  per  pound  in  December  1919'  Price 
ceilings  for  crude  edible  vegetable  oils  were  increased  on  October  1  by  1.75 
cents  per  pound  in  the  case  of  crude  oils  and  slightly  more  in  the  case  of  re- 
fined oils. 

Decontrol  of  prices  of  edible  f^ts  and  oils  in  mid-October  was  followed 
by  sharp  advances  in  these  prices.    On  the  basis  of  quotations  on  October  .24, 
the  index  number  of  wholesale  prices  of  8  domestic  fats  and  oils  stood  at  about 
^90  percent  of  the  1935"!^  average.    This  exceeded  the  previous  peak  of  2UU 
reached  in  Hovenber  1919* 

Prices  of  Oilseeds  at  Record  Levels 

Farmers  probably  will  receive  record  high  prices  for  oilseeds  in  I'^hb-hj . 
Even  before  removal  of  i^rice  ceilings  cn  October  17,  record  or  near-record  levels 
were  assured.    The  ceiling  of  ^2.25  per  bushel  for  soybeans  was  higher  than  any 
season  average  price  since  1925-26,  when  soybean  production  was  only  3  percent 
as  large  as  this  year  and  soybeans  were  sold  mostly  for  seed  use.    Prices  to 
farmers  for  cottonseed  in  19^6-i+7  would  have  averexged  $67  to  $6S  per  ton,  a 
level  approached  only  in  the  1917»  1918,  and  1919  marketing  years,  when  the 
average  ranged  from  $6U.2S  to  $65-79  P^r  ton. 

The  19Ub-U7  support  price  for  peanuts  assures  a  season  average  price  to 
farmers  of  at  least  S.6  cents  per  pound.    This  price  was  exceeded  only  in  I919-2O 
when  the  season  average  was  9*35  cents  per  pound.    The  removal  of  price  ceilings 
on  peanut  oil  and  meal  may  result  in  an  increase  in  the  value  of  peanuts  for 
crushing  to  a  level  close  to  zhe  support  or  even  exceeding  it.    This  in  turn  may 
re<5ult  in  some  rise  in  the  price  of  peanuts  for  cleaning  and  shelling,  which  has 
recently  been  around  9  cents  per  pound  to  producers.    The  ceiling  price  for 
flaxseed  prior  to  October  I7,  at  s>U.OO  per  bushel,  Minneapolis  basis,  was  equiva- 
lent to  about  $3.79  per  bushel  to  farmers.     Tliis  level  v;as  exceeded  only  in 
1919-20,  when  the  price  to  farmers  averaged  ^i+.l+l  per  bu?hel.     Mth  removal  of 
ceiling?,  flaxseed  prices  rose  to  |7.00  per  bushel,  Minneapolis,  (October  25). 
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Cottonseed  Crop  Pro spects  Decline  Durin.c; 
Septen"ber;  Other  Oil  Crops  Iinprove 

Prospects  for  ths  I9U6  cotton  c::"op  deteriorated  during  SepterAer, 
largely  as  a  result  of  drought  in  Arkansas  and  too  nuch.  rain  and  cool  weather 
in  several  ether  ir.portart  cotton  Stete^;.     In  Mississippi,   ooll-weevil  damage 
proved  greater  thiin  anticipated.    On  the  oasir'  of  cottTn  crop  prospects  r-nd 
the  average  ra^io  of  lint  to  cottonseed  in  the  past  5  years,  cottonpeed  j^-ro- 
duction  tills  year  v^ould  he  3,  ?51,000  tous,   3  percent  less  than  in  19^5 
the  smallest  since  I52I. 

On  the  "■.asis  of  Octoher  1  crop  conditions,   flaxseed  production  this  year 
will  total  23»7  nillion  tushels,  O.9  millicn  hushelo  "ore  than  indicated  a 
month  earlier  tut  still  I3v0  nillion  hushels  less  than  were  harvested  in  19^5* 
The  outlook  for  the  peanut  crop  inproved  o.uring  Septenoer  in  the  Virginia- 
Carolina  area  and  the  Southwestern  are?..    The  indicatsd  national  output  for 
19'+6  is  now  2,05^  nillion  pounds,  virtually  the  sane  as  in  19^5'  Soycean 
prospects  did  not  change  mrterially  during  Septenher.     The  indicated  crop  of 
123.^  million  oushels  is  S.3  nillion  "bushels  "belcw  last  year's  harvest. 

Tahle  3  .-  Oilseeds:    Acreage  and  production,   19  37-^6 
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Soyheans  . , 
ilpjcseed  .  ■ 
Cottonseed 
Peanut  s  . . , 


Ac 

■  r  

rcagG  1, 

Pre duct  ion 

Prev;ar  . 
(19  37 -ill 
average)  . 

'■/ar 
years 
(iqIiP-1+5 
pverage) 

:     19^6  ' 
c    pre-  . 
-  linina.ry 

Uni  t 

Pr  ewr-r  ; 
a9  37-^1  ! 

avercge)  . 

¥ar  : 
years  : 
(I3l:.2-I|5; 
average) ; 

19  U6, 
indi- 
cated 

1,000 
acres 

1,000 
acres 

1,000 
acr  e  s 

k,l21 

IO.U95 

9,^77 

Uil.  "bu. 

76.3 

190.6 

1S3.^ 

2,307 

U,  520 

2,708 

1  19.6 

3S.2 

23.7 

26,35s 

20.S37 

1G,316 

•1,000  tons 

5,500 

4,61!+ 

3,551 

l.glg 

3,  350 

3.xU6 

lai.  Ih. 

:  1,392 

2,1^+2 

2,06'4 

^^iy  Soybeans,  acreage  harvested  for  beans;  flar.seed,  planted  acreage;  cottonseed, 
acreage  in  cultivation  July  1;  peonuts,  acreage  picked  and  threshed. 
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Table  4 


Imports  6Lnd  exports  of  fats,  oils,  oil-bearing  materials  in  terms  of  oil, 
and  fat-and-oil  products,  1937-46 


Exports  \J 

i  Jan.- 


Imports  for  consumption 


Item 


Average 
1937-41 


t     1945  I 


Jan. -Jul 
1946 


•^ry  '1937-41'     ^3^5  ' 


July 


1945 


1946 


»  *  i      ^      \  »  I  * 

Mil. lb.  Mil. lb.  Mil. lb.  Mll.lb.  Mll.lbT    Mil. lb.  Mil. lb.  MilTlb 


Food  fata  and  oils 

Butter  

Urd   

Oleo  oil   

Oleo  stock  

Stearlne,  animal,  edible   

Tallow,  edible  

Total,  edible  animal  fats   

Com  oil   

Cottonseed  oil   f  

Cottonseed  (15.5  percent)  

Olive  oil,  edible   

Peanut  oil  

Peanuts,  shelled  (39  percent)  

Sasams  oil   

Sesame  seed  (47  percent)   

Soybean  oil  

Soybeans  (15  percent)  

Sunflower  oil   

Teaseed  oil  

Vegetable  oils,  shipments  to  U.S. territories 

Total,  edible  vegetable  oils   

Soap  fats  and  oils 

Fish  oils   

Greases   

Marine  mammal  oils   

Olive  oil  "foots"   

Olive  oil,  inedible   

Palm  oil   

Tallow,  inedible   

Total,  slow- lathering  oils   

Babassu  oil  

Babpssu  kernels  (63  percent)   

Coconut  oil   

Copra  (63  percent)   '.  

Uurumuru  kernels  (36  percent)  ^  •  '.  

Palm-kernel  oil   

Palm-nut  kernels  (45  percent)   '.  

Tucum  kernels  (43  percent)   

Total  laurio-acid  oils   

Drying  oils 

Flaxseed  (34  percent)   

Linseed  oil   

Oltlcioa  oil   

Peri  11a  oil   

Perilla  seed  (37  percent)   

Tung  oil  

Total,  drying  oils   

Other  industrial  oils  and  fata  • 

Cashew  nut  shell  liquid  (oil)   

Castor  oil   

Castor  beans  (45  percent)   

Fish-liver  oils   

Japan  wax  (tallow)   

Neat'8-foot  oil   

Rape  seed  oil  

Vegetable  tallow  ^  

Wool  grease  

Other  vegetable  oils  and  fats  

Total,  other  industrial  

Manufactured  products  (fat  content) 

Uargarine  IJ  

Shortening   

Soap   

Total,  manufactured  products   

Orand  total  8/   


3.8 


1.0 
2.9 


7.7 
-1472- 
72.1 


48.5 
16.1 


9.9 
4.8 


.4 

48.9 
362.8 
335.9 
1.2 
28.8 
14.8 
2.4 
795. 2~ 


351.7 
.1 
16.0 
26.9  . 

.5 
100.4 


2.7 
.5 
95.0 
46.7 

3.0 

10.3 
2.7 
S.O 


8.7 
.2 


.2 
1.7 


.2 
1.7 


6.8 


2.1 


1.0          9.5  4/41.4    4/24'2  ^16.9 

y       272.7  563.8      436.3  367.2 

3.8  .2  .1  3/ 

2.9  3/ 

.3^3/  y 

.2  5/           3/  3.6 


F — ¥~ 

.3. 5        IS .  7 


1.0  209.4 


605.4 


33.5 

y 

9.0 
19.6 


8.5 
11.2 


.3 

11.0 


2.4 


.2 
11.1 
1.0 
.1 
.4 


460.6 
— T" 
6.0 
1.0 

y 
.1 


3.8 
46.3 
34.0 
149.1 
.4 

37.3 
6.9 


2.1 
29.9 
24.9 
100,9 
.2 

33.9 
.  3.8 


1.8 
22.2 
.9 
198.0 

5/ 


33.4 
27.8 


.1  Y 


276.8      195.7  226.4 


61.2 


".T 


72.3 
79.0 
21.6 

.3 


49.3 
7.4 
12.3 


54.1 
34.0 


10.8 


3.3 


6.0 


.2 

31.9 


1.7 


3/ 
5.9 


1.5 


497.6  173.2 


69.0  107.7 


8.3 


33.8 


7.4 


.3 
1.7 
137.6 
22.3 

.7 
17.7 

.3 
1.3 
1.3 


.2 
.9 

89.5 
13.1 

.6 

8.8 
.2 
.5 

1.0 


1.6 
3.3 
65.6 
15.9 

.1 
1.3 

.6 
1.0 

.2 


13.2 


2.7 


2.1 


367.7 


.3 
1.2 
1.1 


:  7.0 

10.5 

40.5 

24.9 

49.4 

30.9 

62.2 

34.8 

8.4 

>  .8 

85.5 

55.4 

.5 

_|/ 

44.1 

36.0 

6.0 

1  10.0 

.1 

8.5 

7.8 

4.6 

4.1 

I  183.4 

147.9 

93.8 

3.4 

63.6 

167.4 

107.5 

70.7 

1  2.6 

13.3 

8.5 

2.8 

2.7 

16.9 

6.6 

3.5 

y 

4.5 

6.8 

3.9 

3.5 

1  25.4 

2.1 

.3 

.3 

2.9 

13.4 

12.1 

.2 

I  20.2 

.3 

.1 

>  5.5 

.1 

.1 

"i/ 

y 

1  301.2 

66.1 

52.4 

20.2 

17.3 

IT.  7 

13.0 

%  7.7 

32.0 

31.6 

2.6 

1.5 

6.2 

4.2 

4.7 

i  362.6 

113.5 

92.9 

25.9 

28.9 

61.3 

39.9 

17.9 

43.1 


"isTT 


.3 
26.1 


.6 


27.0 


1.0 

1.3 

.9 

1.8 

3.7 

1.8 

6.0 

.6 

.2 

\ 

.3 

.7 

1.5 

133.9 

182.6 

114.8 

89.4 

14.8 

8.6 

5.3 

9.4 

1  1.9 
1.4 
1  2.8 

1. 

\ 

I 

1.3 
8.0 
30. S 

64.5 
20.6 
68.1 

39.8 
14.8 
28.8 

22.7 
15.1 
50.8 

6.1 

1.6 

.1 

1.7 

40.1 

153.2 

83.4 

86.6 

2,016.7 


Coi^iled  from  Monthly  Sunmary  of  Foreign  Commerce  of  the  United  States,  records  of  the  Bureau  of  the  Census,  and 
reports  of  the  U.  S.  Department  of  Agriculture. 

The  following  items  are  not  included  abovei    Procurement  by  the  Army  for  civilian  relief  and  by  the  AmerloKn 
Red  Cross,  January-December  1945,  68  million  pounds  of  lard,  14  million  pounds  of  edible  oils,  3  million  pounds 
of  margarine  (fat  content),  and  8  million  pounds  of  soap  (fat  content))  January-July  1945,  66  million  pounds  of 
lard,  3  million  pounds  of  margarine  (fat  content),  and  7  million  pounds  of  soap  (fat  content)]  January-July  1946, 
16  million  pounds  of  lard  and  9  million  pounds  of  shortening  and  edible  oils  (preliminary). 

l/  Includes  shipments  to  U.  S.  territories  of  butter,  lard,  and  manufactured  products)  reexports  of  coconut,  palm, 
and  tung  oils,  olive-oil  foots,  and  copra;  and  reexports  in  1945  and  1946  of  certain  quantities  of  whale  oil, 
linseed  oil,  and  sunflower  oil  reported  in  imports  for  consumption.    Shipments  include  special  programs  of  USDA 
in  1945.    Zj  Preliminary.    3^  Less  than  50,000  pounds.    ^  Includes  actual  weight  of  butter  oil  and  spreads  (Army). 
These  were  not  reported  separately  prior  to  1945.    ^  Not  reported  separately.    ^  1937-41,  35  percent.    Tj  Imported 
margarine  goes  largely  to  Puerto  Rico  and  the  Virgin  Islands,         Computed  from  unrounded  numbers. 
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Table         Fate  and  oilst    Factory  production  from  domestio  and  laqported  materials, 
January-August  1945  and  1946;  and  factory  and  warehouse  stocks  at  end  of 
Aonth,  August  1945,  July  and  August  1946 

—————————      t  Production  t  Stocks  (^erude  basis) 

ItWB  grouped  by  major  use           '  January-  «    January-  t  August  31,  *    July  31,  '  August  31, 

I  August  I      August  t        1945  '1946  »  1946 

t  1945  »        1946  »  t  i 

'■                       I  Million  Million  ICllion  .  Million  Million 

t  pounds  pounds  pounds  pounds  pounds 
t 

Food  fats  and  oils  t 

Butter  1/  1  1,040.0  779.5  206.5  69.5  2/  84.4 

Lard  and  rendered  pork  fat  3/  t  861.6  919.2  93.2  50.4  36.6 

Oleo  oil,  edible  animal  stearine,  t 

and  edible  tallow  t  143.4  85.1  '  15.6  6.5  6.1 

Total  edible  animl  fats   1  2,045.0  'l,7feS.5  '  •       315..3  125.4  127.1 

Corn  oil  4/  «  146.1  ISO  16.5  2575  21.4 

Cottonseed  oil  V  «  712.4  444.4  .  ..    .  288.3  306.7  239.1 

Olive  oil,  edible   s  4.0  2.0  1.8  1.8  3.2 

Peanut  oi  1  4/  t  79.4  63.9  54.8  43.5  36.7 

Sesame  oil   ...i  - —  ---  1.6  kl  .1 

Soybean  oil  i/  >  952.0  996.7  222.4  266.6  228.0 

Total  edible  vegetable  oils  ....t  1,893.8  1,626.5  585.4  631.6  628.5 

I 

Soap  fats  and  oils  1 

Tallow,  inediVle   j  617.5  633.1  102.0  124.8  129.4 

Grease,  excluding  wool  grease   »  .349.8  360.4  75.0  96.8  85.7 

Palm  oil  4/  i  — -  68.0  2013  21,2 

Fish  oil  ..J  ■  68.7  70.9  78.0  59.1  71.5 

Marine  mammal  oil   t      23.3  9.3  8.0 

Olive  oil,  inedible  and  foots    ..,..1  ^/  S/_  1.6   ^^6  .6 

Total  slow- lathering  oils   1  1,056.0  1,064.4  547.9  310.9  316.3 

Babes su  oil  4/  «  T/  13.0  IsT?  6.5 

Coconut  oil  y  ....*  t  114.3  179.4  137.4  102,2  109.2 

Palm-kernel  oil  4/   31.6   6/29.2  .  10.4  '_ 

Total  lauric-acid  oils   t  145.9  179.4  178.6  120.8  ■  12776" 

Drying  oils  t 

Castor  oil,  dehydrated  7/  :  41.5  19.8  •  9.4  5.5  3.9 

Linseed  oil   :  281.2  409.6  151.0  121.8  128.8 

Oiticica  oil   :  —  —  S.O  5.3  7.1 

Perilla  oil   —  — ■  .1  .1  8/ 

Tung  oil   J  5.6  '   ^li   9.4 

Total  drjdng  oils   ;  330.7  435.0  181.4  141.8  149.2 

: 

Other  industrial  t 

Neat'8-foot  oil  j  1.6  1.2  2.1  .9  •  *8 

Wool  grease   1  11.8  13.1  3.4  6,5  6,5 

Cod    oil  and  fish-liver  oils   t  4.8  4.0  15.8  10.9  .13.4 

Castor  oil,  So.  '1  and  No.  i  9/  »  65.6  36.3  13.5  8.9  9,0 

Rapeseed  oil  ,..  t      21.2  .7.3  5.9 

Other  vegetable  oils   1  42.8  35.5  47.0  7j_7  5.8 

Total  ;  126.6  90.1  101.0       '       42.2  41.4 

s 

Grand  total  lo/    5,578.0         5,178.6  1,710.7         1,373.7  1,285.4 

 t  

Compiled  from  reports  of  the  Bureau  of  the  Census,  except  as  noted.    Data  include  stocks  held  by  the 
Government  in  reported  positions. 

1/  Creamery  butter  production  and  cold-storage  stocks,  U.  S.  Department  of  Agriculture. 
2/  Preliminary. 

3/  Federally  inspected  production,  USDA. 

4/  Stocks,  crude  oil  plus  refined  oil  converted  to  crude  basis  by  dividing  by  the  following  factors: 
Babassu,  norn,  cottonseed,  palm,  and  palm-kernel  oils,  0.93j  coconut,  peanut,  and  soybean  oils,  0.94. 
5/  Included  in  "Other  vegetable  oils". 
"b/  Crude  only. 

7/  Converted  to  crude  basis  by  dividing  by  0.88. 
"o/  Less  than  50,000  pounds. 

"W  Estimated  quantity  used  in  manufacture  of  dehydrated  castor  oil  excluded  from  production. 
10/  Confuted  from  unromded  numbers. 
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Table     6  .-  Price  received  by  farmers  and  prices  at  terminal  narketj 
for  specified  oil-bearing  .materials  and  oilneals, 
SepteTiuer  1944  and  1G4C,  July-Septerriber  1£,46 


Item 


Babassu  kernels,  f.o.b. 

Maranhao,  Brazil  

Castor  beans,  Brazilian,  c.i.f. 

first  port  of  arrival,  TJ.S  

Copra,  Philippine,  c.i.f. 

Pacific  Coast   

Cottonseed,  United  States  avera^re 
Flaxseed,  No.  1,  Minneapolis  .... 
Flaxseed,  United  States  average 
Peanuts,  Ko.  1  shelled,  Gpa:iish, 

Southeastern  shippin^^  poinbs  ... 
Peanuts,  United  States  avera^re  .. 
Soybeans,  IIo.  2  Yellow,  Chicago  . 
Soybeans,  United  States  riverage  . 


Copra  meal,  Los  Angeles  oj   

Cotton-seed  meal,  41  percent 

protein,  Memphis   

Cottonseed  meal,  41  percent 

protein,  Chicago   

Linseed  meal,  32  oercent  protein, 

Minneapolis   

Linseed  meal,  34  percent  protein. 

New  YorK   ;  

Peanut  meal,  45  percent  rrotein, 

f.o.b.  Southeastern  Hills   

Soybean  meal,  41  percent  protein^ 

Chicago  


:     cep  ■ 

1  y^o 

bnit  : 
—  : 

tember 

iteiaber 

July 

August  * 

Sep- 
tember 

Dollars 

Lo  i J  ars 

Dollars 

Dollai-s 

Lollars- 

Lie  trie  toi; 



126.50 

143.00 

143,00 

143.00 

Long  ton 

1/72,40 

1/82  , 50 

118.00 

110.00 

141.50 

Short  ton 





109.50 

109.65 

110„25 

II  ii 

52  30 

51.40 

60,00 

59.10 

57.80 

Bushel 

3.10 

3.10 

3  =  79 

3.95 

4.00 

2.90 

2.39 

3.43 

3.63 

3.77 

10 J  pounds 

14.25 

14.25 

14.75 

14.25 

14.31 

11  II 

7,51 

£.29 

8.97 

8.88 

S.93J([ 

Bushel 

2.04 

2.19 

It 

:  1.93 

2 , 07 

2.31 

2,13 

Sliort  ton 
Sk-Oi  t  ton 


49.00 

48,50 
^4,45 
45.50 


Oilseed  Meals  2/ 
4i,50      60.50      50.80  59.70 


48.75  103.00 
54.75 


45.50 


oAlG.OO  3/49.00 


53  ,00 
52.00 


53  .2  5 
52.00 


89.50 

88,92 
98.41 
97.00 


95.00  62,75 

64.50  59.25 

86.50  -  — 

07.25  67.25 

95.15  66.00 


Compiled  from  Oil,  paint  and  Drug  Reporter,  Daily  Larket  Record  (Minneapolis), 
Chicago  Journal  of  Commerce,  reports  of  the  Bureau  of  Agricultural  Economics,  and 
records  of  Production  and  Marketing  Administration. 
1/  F.o.b.  Brazilian  ports. 
2/  Bagged,  carlots. 

3/  Original  quotation  adjusted  to  bagged-carlots  basis. 


